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Volatility Range?

Multi-Strategy Portfolio Il 5.0-9.5 Cautious

INVESTMENT AIMS

The objective of the fund is to achieve long term Capital Growth (within defined volatility
targets).

WHY INVEST?

= Provides a total portfolio management solution.

= A highly experienced management team headed by Tom McGrath.
= Arisk controlled portfolio, managed within defined volatility bands.
= Widely diversified portfolio with a broad range of asset classes.

= Selecting only consistently consistent funds and managers.

PERFORMANCE (CLASS R)

Typical Investor Profile

(] 1yr 3yr 5yr YTD
Multi-Strategy Portfolio Il -16.13%  -13.31% -10.45%  -1.76%  -17.15%
IA Mixed Investment 20-60% -11.39% -7.06% -3.60% 6.45% -12.89%

1 April 2020

Peer Group

(for illustrative comparison only)?

Mixed Investment 20— 60% Shares

KEY FACTS
Fund Manager

Fund Size
Launch Date/ Price

Vehicle Type

Initial charge

Price (NAV)

Dealing Day & Time
Income Allocation
Min Investment
Base Currency
Pricing Basis

ISIN:

Tom McGrath
£19.43m
01.08.07/100p
UK OEIC

up to 5%

105.31p

Daily at 12 noon
31st Aug, 28th Feb
£1,000

Sterling
Forward/Single Price

GBOOB1Z8MN25 (Class R)

Source: All performance data - Financial Express

FUND COMMENTARY

Any hopes that the Corona virus epidemic might be consigned to economic history as a passing annoyance, were sharply eradicated last
month, as the virus spread in pandemic fashion from Asia to Europe and the US. The response chosen by countries to contain it has been
differing degrees of social isolation and lock down, causing unprecedented economic damage. Equities reflected the carnage as the market
fell deep in to bear market territory.

Global central banks and governments have taken unprecedented action with ground-breaking levels of monetary and fiscal support,
hoping that the state can cushion the collapse of private sector enterprise. Time will tell if this will feed down fast enough to prove
sufficient to ensure jobs are not lost forever and that economies can get back on their feet later in the year. The damage to earnings and
the rebound potential is unknown, but much has now been priced into markets and buyers are appearing at these depressed levels, which
is encouraging.

That said, we face unchartered territory and to our minds the economic damage is currently underestimated by the equity markets. We
have therefore taken steps to de-risk the portfolios by selling down the equity content in favour of UK Gilts, US Treasuries and high cash
weightings. We hope thereby to insulate investors to some degree from the possibility of a further leg down and be in a good place to
pounce when things stabilise. Further out, we believe that equity markets will make good progress as life returns to normal and massive
monetary and fiscal stimulus should ensure a sharp rebound in economic growth.
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1Ranges are measured using the Standard Deviation of the Fund’s annualised returns over 1 year periods. 2The IA’s Mixed Investment sectors have strict
guidelines as to how funds within those sectors should be managed. It is your Managers belief that an unconstrained approach may produce superior results, so
he does not wish to be bound by those guidelines. We believe that the IA’s managed sectors are a useful tool for comparing the performance of your fund to those
with similar investment objectives, or its “peers”. Page 1 of 2
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ASSET ALLOCATION

B UK Equities (10.08%)

M Global Equities (17.64%)

m UK Fixed Interest (12.44%)
US Treasuries (10.72%)
GBP Cash (12.01%)
Managed Cash (25.29%)
Alternatives (11.83%)

Source: 8AM Global LLP

MULTI-STRATEGY PORTFOLIO I

Top Ten Holdings Asset Class %
iShares FTSE Gilts UK 0-5 UK Fixed Interest 12.44
Cash Cash 12.01
iShares US Treas 0-1YR USD A US Treasuries 10.72
Pimco Sterling Short Maturity Managed Cash 9.35
JPMorgan GBP Ultra Short Income UCITS ETF Managed Cash 9.24
Fidelity Investment Fund ICVC — UK-PA UK Equities 7.21
Brown Advisory Global Leaders Fund Global Equities 6.78
JPM GBP Ultra-Short Income UCITS ETF Managed Cash 6.70
CC Japan Income & Growth Founder USD Global Equities 5.75
Latitude Horizon Fund - GBP UK Equities/Global Equities 5.73

Source: 8AM Global LLP

SUITABILITY

An investor who is comfortable with holding a significant proportion of their portfolio in higher risk investments in order to have the
opportunity for a greater investment return.

An investor who is prepared to acceptinvestment losses in the short-termin order to achieve potentially greater investment returns over
the longer-term. The portfolio will be subject to fluctuationsin value.

CONTACT DETAILS

Issued by 8AM GLOBAL LLP, which is authorised and regulated by the Financial Conduct Authority (“FCA”). If you have any doubt as to whether the EF 8AM
Investment Funds are suitable for you and you wish to receive advice, you should consult a financial advisor. Further information can be obtained from:

8AM Global LLP Way Fund Managers Limited
The Thatched Office, Manor Farm or Cedar House, 3 Cedar Park
Kimpton, Andover Cobham Road, Wimborne
Hampshire Dorset
United Kingdom United Kingdom
SP11 8PQ BH21 7SB
Information: 01264 773155 Dealing: 01202 855856 E-mail: jeremy.nunn@8amglobal.com

IMPORTANT INFORMATION

This document has been produced for information only and represents the views of 8AM GLOBAL LLP at the time of writing. It should not be construed as
Investment Advice. No investment decisions should be made without first seeking advice. Full details of the EF 8AM Investment Funds, including risk warnings,
are published in the EF 8AM Investment Funds Prospectus. Advisers and investors should note that the sub-funds of EF 8AM Investment Funds (“the Fund”), as
contained in the Fund’s full Prospectus are not registered for promotion in any jurisdiction outside of the United Kingdom. Advisers will need to ensure that they
are not contravening any local rules if they recommend investment into the sub-funds to investors resident outside of the United Kingdom.

RISK WARNINGS

The EF 8AM Investment Funds, are subject to normal stock market fluctuations and other risks inherent in such investments. The value of your investment and
the income derived from it can go down as well as up, and you may not get back the money that you have invested. Investments in overseas equities may be
affected by changes in exchange rates, which could cause the value of your investment to increase or diminish. Capital appreciation in the early years will be
adversely affected by Initial Charges, so you should regard your investment as medium to long term. Past performance is not a guide to future performance.

Every effort is taken to ensure the accuracy of this data, but no warranties are given.
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