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Factsheet

This is a marketing factsheet for professionally advised investors. The factsheet is not investment advice from either IDAD or
the issuer, and must not be construed as such by advisers or investors. Capital is at risk and subject to counterparty risk.
Investors should read this factsheet in full and be sure they understand the Product before investing.

IDAD Limited
Bellamy House, Winton Road, Petersfield, Hampshire. GU32 3HA

email: enquiries@idad.biz telephone: +44(0)1730 263943 or visit our website www.idad.biz

IDAD Limited is Authorised and Regulated by the Financial Conduct Authority FCA FRN 740499. No part of this publication may be
reproduced, copied or distributed without the prior permission in writing of IDAD. Returns from the structured products are at risk in the event of
any of the institutions who provide securities for these products default on their financial obligations. All investors should seek advice from a
suitably authorised financial adviser and investment must be made via an authorised counterparty.
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This investment will autocall and mature if both indices are equal to or above their Autocall Trigger levels on any annual observation date
starting from 24 months after the Strike Date (including the Final Observation Date). If an Autocall occurs, full capital is returned plus the
coupon for each annual period which has elapsed is paid and the investment will end.

INVESTMENT DESCRIPTION
A 6 year investment product linked to the performance of the FTSE 100 and the Eurostoxx 50.

If the investment does not Autocall then at the Final Observation Date, if both indices are at or above 60% of their initial levels, then full
capital is returned. If either index is below 60% of its original level, capital return will be reduced on a 1-for-1 basis. For example if the
worst performing index has fallen to 40% of its original level, 40% of the capital will be returned.

The Product purchased will be Notes issued and guaranteed by Commerzbank AG. The Product can be viewed in a similar way as a loan
to the Issuer and are linked to the performance of Preference Shares issued by Commerz Pearl Limited, which is in turn linked to the
performance of the Indices.

KEY BENEFITS KEY RISKS

e Opportunity for yield on investment and full capital protection
even when the underlyings show falls of up to 20%

The return is limited to the pre-defined investment terms

e Coupon payments are conditional upon the performance of the
A reducing annual Autocall Trigger increases the probability underlying indices
of investor returns, even in a falling market environment

e There is a risk to capital should one of the underlying indices
Autocall feature potentially shortens the investment term and breach the Capital Protection Barrier on its Final Observation
is triggered by minimal growth Date or in the event of an issuer default

Early maturity provides an opportunity to re-assess your Should investors need to sell their investment before maturity,
wealth strategy the trading price will likely mean that they get back less than
they invested

e Daily pricing
PRODUCTS FACTS & FEATURES KEY DATES & UNDERLYINGS
Issuer and Counterparty: Commerzbank AG Subscription Period: 02 Aug 2017 — 07 Sep 2017
Credit Ratings: Moody’s A2; Fitch A-; S&P A- (4.30pm UK Time)
Source: Bloomberg 28.07.2017 Strike Date: 08 September 2017
Maximum Term: 6 years Issue Date: 22 September 2017
Investment Structure: Defensive Autocall 1st Autocall Observation: 09 September 2019
Autocall opportunities: First observation at 24 months el S)bservatlon: 08 September 2023
Autocall Triggers: Year 2: 100% of initial level I PR IE DB I8 SRpariesy 2028
Year 3: 95% of initial level .
Year 4: 90% of initial level Underlying Basket Bloomberg Code
Year 5: 85% of initial level LIS [Frei= © o L0 et
Year 6: 80% of initial level Europe: Eurostoxx 50 SX5E Index
Coupon Rate: GBP =9.00% p.a.
Capital Risk: Not capital protected
ISIN: GBP = XS1657666019

Capital Protection Barrier: 60% Final level (European style)

IDAD was established in 2002 and our approach from the outset, is what we call the "IDAD Difference”. The selection of the
investments we offer is not decided in terms of profitability alone and when developing investment products, we favour evidence over
dogma. We are happy to work with advisers and product providers alike to deliver a range of investment options to suit differing client
wealth strategies. We’re proud of our approach to business as well as the investments delivered as a result of the "IDAD Difference”. We
are committed to building upon our reputation for bringing benefits to all involved in the investment process, but most importantly to the
clients.

Commerzbank: Commerzbank AG attracts deposits and offers retail and commercial banking services. The bank offers mortgage loans,
securities brokerage and asset management services, private banking, foreign exchange, and treasury services worldwide.

Source: Bloomberg 28.07.2017
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SUITABILITY

This product may be suitable for investors who:

® Are seeking the opportunity for higher returns than current
cash rates at the time this product was launched.

® Are seeking yield enhancement with a degree of capital
protection.

® Understand and accept there is a risk to capital and how the
Capital Protection Barrier works.

® Understand the impact of global economic issues and how
they will affect the product.

® Understand the criteria which will determine the coupon
payments.

® Are looking to invest for the medium to long term, being happy
to remain invested until maturity.

® (Can afford to have their cash invested for the full term of the
product.

® Wish to use this investment as part of a well-diversified
portfolio.

® Understand that the returns are pre-defined and that they will
forgo any returns from the underlying indices which exceed the
fixed returns available with this investment product.

® Understand the risk to capital in the event of a counterparty
default.

® Should they need to sell their investment before maturity,
accept that the trading price will likely mean they get back less
than they invested.

® Appreciate that coupon payments are conditional.

RATIONALE

Structured products are becoming increasingly popular for investors
due to the wide variety of payoffs and levels of protection that can
be achieved by the different types of structures that are available.

The opportunity for a yield on an investment can be of key
importance to investors as part of their wealth planning. The
probability of an autocall being triggered is increased with this
investment as an underlying can fall 20% from the initial level on
the Final Observation Date and still return a coupon to investors.

The underlyings have been selected in order to support the
anticipated delivery of a yield.

The autocall payoff can bring an early return of capital allowing the
opportunity for a re-assessment of investment strategy. The value
of this feature cannot be underestimated as it brings with it the
opportunity to secure capital value, as well as the chance to take
advantage of future market trends.

To manage the capital risk, a final level barrier set at 60% means
an underlying must fall by more than 40% over 6 years before
capital is at risk.

Expected Tax Treatment

It is IDAD’s understanding that the returns you may receive on any
direct investment in this product are subject to Capital Gains Tax
under present legislation. This means that you may be able to use
your annual Capital Gains Tax exemption to reduce or eliminate the
tax charge on any returns from this product. You should be mindful
where you may have realised other investment gains, as the
exemption applies to all of your taxable gains over the whole tax
year. The tax treatment of this product depends on the individual
circumstances of each client and may be subject to change in the
future.

HOW TO INVEST

This product can be traded using an authorised market counterparty that has permissions to trade and settle the product on your behalf.
These can range from pension providers and private banks to trading platforms and life insurance companies. This should be discussed

with your adviser.

If you decide to invest, you or
; your adviser will instruct your
authorised market
counterparty to buy the product

Discuss the
product with your
adviser

Your instruction is The deal is settled against

. payment between the issuing
% then placed with the % bank and your market

issuing bank counterparty on issue date

Please note that your cash will remain in your account with your chosen market counterparty until the issue date. Settlement then takes
place delivery versus payment where the cash will leave your custody account and you will receive your investment holding into your

custody account.

FEES AND CHARGES

IDAD will receive a fee from the Issuer for arranging this Product.

The charge has been fully accounted for in the calculation of the

Product’s structure and is not expected to exceed 1.5%. Therefore this means that an investment of £10,000 will still mean that Coupon

Rate and capital protection is based on £10,000.

There may be separate fees charged by your Financial Adviser and your chosen market counterparty. You should discuss this further with

them.
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HOW THE INVESTMENT WORKS

. Yes e .
Observation Are all underlyings at or above 100% of their initial levels Early Maturity = Full capital returned
1 Plus coupon for each year elapsed
No = Investment Continues
Observation Yes Early Maturity = Full capital returned
Are all underlyings at or above 95% of their initial levels
2 Plus coupon for each year elapsed
No = Investment Continues
Observation Yes Early Maturity = Full capital returned
Are all underlyings at or above 90% of their initial levels >
3 Plus coupon for each year elapsed
V No = Investment Continues
Observation Yes Early Maturity = Full capital returned
Are all underlyings at or above 85% of their initial levels
4 - Plus coupon for each year elapsed
No = Investment Continues
Yes
Final Observation Are all underlyings at or above 80% of their initial levels % Full capital returned
ying ° Plus coupon for each year elapsed
No
Full capital repaid if all are above 60% of initial levels.
If any are below 60%, capital is reduced on 1-for-1 basis
in-line with the worst performing underlying.
Observation Date Payment Date Autocall Trigger
Observation 1 09 September 2019 12 September 2019 100%
Observation 2 08 September 2020 11 September 2020 95%
Observation 3 08 September 2021 13 September 2021 90%
Observation 4 08 September 2022 13 September 2022 85%
Final Observation 08 September 2023 13 September 2023 80%
Final Observation 08 September 2023 13 September 2023 60% European Barrier
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THE UNDERLYINGS
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The FTSE 100 (UKX) is a market-capitalisation weighted index of UK listed blue chip companies. The index is part of the FTSE UK
Series and is designed to measure the performance of the 100 largest companies traded on the London Stock Exchange that pass

screening for size and liquidity.

The Eurostoxx 50 (SX5E) Europe's leading blue-chip index for the Eurozone, provides a blue-chip representation of super sector
leaders in the Eurozone. The index covers 50 stocks from 12 Eurozone countries and is licensed to financial institutions to serve as

an underlying for a wide range of investment products.

Source: Bloomberg 28.07.2017

MOVEMENT IN THE UNDERLYINGS INDICES OVER A 16 YEAR PERIOD
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16 Year Back-Testing. Autocall Test Autocalled %
This 16 year back-test shows the historical data for a full 10 24 Months 1,110 44.38%
f ts that coul h the full term.
years of 6 year products that could reach the full term 36 Months 358 14.31%
Of the 2,501 scenarios tested, 18.47% would have reached
the full term without autocalling. Of that 18.47%, 16.79% 48 Months 351 14.03%
would have returned 100% of capital and 1.68% would have
breached the 60% final level barrier. S BT 79 Z2e
72 Months 147 5.88%
Total Number % % Not % That Returned Full % Barrier Breach Average Historic
Tested Autocalled Autocalled Capital ¢ Return GBP
2501 81.53% 18.47% 98.32% 1.68% 7.22% p.a.

Past performance is not a reliable indicator of future performance and should not be used to assess the future returns or risks

Source: Bloomberg 28.07.2017, Data period: 29.06.2001 to 29.06.2017

PROSPECTS FOR RETURN OF CAPITAL

Outcome Simulation

Return less than capital 10.77%

Return exactly capital 6.45%

Return more than capital 82.78%

An independent report on this Product has been carried out by FVC Structured Product
Research and the full report is available on their website.

Calculations from forward looking simulation and 10 year historical backtest (market risk only).
Source: FVC Structured Product Research. For full report www.structurededge.co.uk
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QUESTIONS

What is my commitment?

To understand the potential benefits and risks associated with this Product.

Are there any charges?

IDAD will receive a fee from the Issuer for arranging this Product. The charge has been fully accounted for in the calculation of the
Product’s structure and is not expected to exceed 1.5%. Therefore, this means that an investment of £10,000 will still mean that coupon
payments and capital protection is based on £10,000.

There may be separate fees charged by your Financial Adviser and your chosen market counterparty. You should discuss this further with
them.

Can | sell the product before it matures?

Yes, but take into consideration the fact that the potential returns are structured on the basis that the Product runs until maturity. Selling
the Product early may result in you receiving an amount that is less than you originally invested.

The price is determined by the Issuer, is not guaranteed and is subject to change. It is dependent upon a number of factors including
prevailing interest rates, the performance of the underlying indices and a limited secondary market. Whilst the Issuer intends to indicate a
current price for the security, there can be no assurances that a price will be provided.

How much am | able to invest?

The minimum investment amount allowable is £1,000.

What should I do if | want to complain?

IDAD has a comprehensive complaints procedure that adheres to the principles of treating customers fairly. In the event that a customer
wishes to make a complaint, this can be made verbally, by telephone or in person, or via a written communication delivered in person, via
post, e-mail or fax.

In the first instance, the complaint will be handled by the Compliance Officer who will conduct an initial investigation and attempt to reach a
fair and impartial conclusion. If you are not satisfied with the outcome of that investigation, you can take your complaint to the Financial
Ombudsman Service who independently assesses disputes.

If you are not satisfied with the way we have dealt with your complaint you can complain, free of charge, to the Financial Ombudsman
Service at Exchange Tower, London, E14 9SR Telephone: 0800 023 4567 Website: www.financialombudsman.org.uk Making a complaint
does not prejudice your right to take legal action.

What happens if the Product is oversubscribed?

When a Product is in the process of being constructed, an initial trade size is agreed between IDAD and the Issuer. The amount of
investments received and the amount raised is closely monitored and when approaching the initial trade size, IDAD discusses increasing
the size of the trade with the Issuer to accommodate any additional investments.

On occasion, the two parties may be unable to agree viable terms to increase the trade size and as a result, the initial trade size may
represent the maximum amount that can be accepted into the Product. In this instance, the Product will be closed early and any
investments received in excess of the total trade size initially agreed will not be accepted.

What if | have other questions?

If you have additional questions, please contact your financial adviser.
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All investments carry risk. Prior to investing in one of our structured products you need to make sure you fully understand the risks you are
taking and accept the level of risk offered by the Product.

Having read over the Product factsheet and these risks, if there are any areas that you are still unsure about, please consult with your
financial adviser who will be able to help you.

Counterparty Risk

Your money is being used as a form of loan via the issuing bank in exchange for the returns offered by the structured product. The bank is
legally committed to honour the terms of the Product. It is possible that the Issuer may go bankrupt or default on their payment. If this does
occur you may lose some or all of your investment. You may not be able to claim back this investment through the Financial Services
Compensation Scheme.

The Product is linked to Preference Shares issued by Commerz Pearl Limited. There is a risk that events occurring in relation to the
Preference Shares may affect the value of the Securities, or trigger early redemption of the Securities, which therefore may affect returns.

Market Risk

Underlying asset performance may be volatile and subject to unpredictable changes over the investment term. The value of your
investment is affected by movements in the price of this asset and a fall may result in you not receiving any coupon payment, and/or the
loss of some or all of your capital. Your investment does not directly invest in the underlying asset therefore you are not eligible for
dividends or voting rights.

Early Redemption Risk

You should be prepared to hold any product until maturity. It may be possible for you to sell this investment back to the Issuer early;
however, they are not obliged to buy it and may stop such purchases at any time without notice. IDAD has no control over this. If you sell
the investment early you may not get back what you initially invested.

Market Disruption Events

It is possible that a market disruption event might occur, such as trading disruption, changes to an index, changes to index providers or
changes in tax legislation. In these circumstances, the Issuer has the right to determine whether any adjustments to the terms of a Product
are required. These adjustments may include, but are not limited to: adjustments to the opening or final level of the index, postponing
observation dates and substitution of an index. The Issuer is required to act in good faith when making these adjustments.

Reinvestment Risk

To invest in a structured product, you need to loan your capital to the Issuer for a set length of time. During this period, a rise or fall in
interest rates may present other investment opportunities with a greater yield. You may be able to sell this product back to the Issuer if this
situation does occur, however, the price the Issuer offers you may be less than you originally paid.

Inflation Risk

The value of your initial capital and any returns you may receive are not linked to inflation. If inflation is high over the term of the Product,
your purchasing power may decrease and so the real return could be low or negative.

Taxation Risk

Tax legislation may change during the life of the investment. The tax treatment described of this Product depends on the individual
circumstances of each client and may be subject to change in the future. IDAD does not provide tax advice and you should seek
independent tax advice if in doubt. Further information about tax in the UK is available from the government website: www.gov.uk.

FSCS Protection
This product offers no FSCS protection.
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IMPORTANT INFORMATION

Issuer:
Issuer Credit Rating:
Selling Restrictions:
Listing:

Issue Price:

Scheduled Trading Days:

Scheduled Closing Time:

Governing law:
Place of Jurisdiction:
Settlement:

Valuation:

Secondary Market:

Price Information:

Commerzbank AG

Standard & Poor’s; A-, Moody’s; A2, Fitch; A- (as of 28th July 2017)
This Product is available as a UK Public Offer.

London Stock Exchange (Technical)

100%

Means any day on which the Exchange and the Related Exchange are scheduled to be open for
trading for their respective regular trading sessions.

Means in respect of the Exchange or, if any, the Related Exchange and a Scheduled Trading Day, the
scheduled weekday closing time of such Exchange or, if any, the Related Exchange on such
Scheduled Trading Day, without regard to after hours or any other trading outside of the hours of the
regular trading session hours.

English Law
The High Court of Justice in England
Euroclear / Clearstream

Under normal market conditions, Commerzbank AG shall provide a valuation of the Notes every
Exchange Business Day until the redemption of the notes.

Under normal market conditions, Commerzbank AG intends to maintain a secondary market with a
maximum bid/ask spread of 1.00%.

Bloomberg

Secondary Market Trading Size: GBP 1,000 nominal with increments of GBP 1 thereafter.

Credit ratings

Credit ratings are assigned to all financial institutions around the world. They are opinions that are allocated and monitored by independent
credit rating agencies and can be a useful way of comparing the credit risk associated with different institutions.

Credit ratings should not be relied upon or considered to be an assurance of a financial institution’s stability and/or its ability to meet its
obligations. They are an independent opinion as to the creditworthiness of the institution and the possibility of failure and can change at

any time.
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DISCLAIMERS

STOXX Disclaimer:

The EURO STOXX 50® index [or other applicable index] and the trademarks used in the index name are the intellectual property of
STOXX Limited, Zurich, Switzerland and/or its licensors. The index is used under license from STOXX. The securities [or financial
instruments, or options or other technical term] based on the index are in no way sponsored, endorsed, sold or promoted by STOXX and/
or its licensors and neither STOXX nor its licensors shall have any liability with respect thereto.

FTSE disclaimer:

The Notes are not in any way sponsored, endorsed, sold or promoted by FTSE International Limited (“FTSE”) or the London Stock
Exchange Group companies (“LSEG”) (together the “Licensor Parties”) and none of the Licensor Parties make any claim, prediction,
warranty or representation whatsoever, expressly or impliedly, either as to (i) the results to be obtained from the use of the FTSE 100
Index (the “Index”) (upon which the Notes are based), (ii) the figure at which the Index is said to stand at any particular time on any
particular day or otherwise, or (iii) the suitability of the Index for the purpose to which it is being put in connection with the Notes. None of
the Licensor Parties have provided or will provide any financial or investment advice or recommendation in relation to the Index to the
Issuer or to its clients. The Index is calculated by FTSE or its agent. None of the Licensor Parties shall be (a) liable (whether in negligence
or otherwise) to any person for any error in the Index or (b) under any obligation to advise any person of any error therein.

All rights in the Index vest in FTSE. “FTSE®” is a trade mark of LSEG and is used by FTSE under licence.

This factsheet constitutes a financial promotion and has been issued and approved for the purpose of section 21 of the Financial Services
and Markets Act 2000 by IDAD Limited which is Authorised and Regulated by the Financial Conduct Authority FCA FRN 740499.
All information, including prices, analytical data and opinions contained within this factsheet are believed to be correct, accurate and
derived from reliable sources as at the date of the factsheet. The information within this factsheet does not take into account the specific
investment objective or financial situation of any person. This material should be read and understood by the investor. If the investor is not
a professional client or eligible counterparty as defined by the FCA or is considered a retail investor, they should seek suitable financial
advice before investing, to ascertain the full risks and terms associated with the investment. All investments must be made via an
authorised counterparty. All rights reserved. No part of this publication may be reproduced, copied or distributed without the prior
permission in writing of IDAD. Investments may go up or down in value and you may lose some or all of the amount invested. Past
performance is not necessarily a guide for the future. Returns from the structured products are at risk in the event of any of the institutions
who provide securities for these products default on their financial obligations.

Any financial adviser shall fully disclose to its clients the existence, nature and amount of all fees and commissions it receives in respect of
sales of the Note. They must also confirm any such fee or commission complies with all applicable laws and regulations in all relevant
jurisdictions and its receipt does not conflict with applicable regulation or any duty to act in the best interest of any person to whom the
professional financial adviser owes any such duty.

This sales brochure has not been prepared or reviewed by the issuing bank, the issuer of the underlying securities or any of its affiliates
and neither the issuing bank nor any of its affiliates or any of its directors, officers or agents accept any responsibility or liability for the
contents of this sales brochure.

For further information please contact IDAD at:

Bellamy House, Winton Road, Petersfield, Hampshire. GU32 3HA

email: enquiries@idad.biz telephone: +44(0)1730 263943 or visit our website www.idad.biz
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