
  1 Year 3 Years 5 Years YTD *Manager Start 6 months 

The IDAD Fund USD (%) 4.18 -4.67 1.00 -5.30 2.27 -5.86 

Offshore Mutual Hedge/Structured 
Product Mixed Sector (%) 

6.11 6.03 7.92 3.32 7.87 3.49 

There is a sense that financial markets are treading water at the moment  
waiting for a clear direction of global economic travel. Will inflation prove more 
sticky that authorities hope, will the Delta variant lead to faltering growth or will 
the reopening trade gather momentum as consumers spend their pandemic 
savings? Against this confusing macro picture at a micro corporate level the 
news has been nothing but good, the US earnings season is delivering knock 
out numbers with the vast majority of companies beating already inflated  
analyst expectations.  

Last month was disappointing for the fund which was caught up in one of those 
unexpected exogenous shocks that happen from time to time. This time it was 
moves by the Chinese authorities to further regulate the technology sector, this 
time by targeting the educational technology sector to move it to non-profit. 
This rippled out into the technology sector at large and two of the funds  
holdings were hit hard. Our Emerging Markets E-Commerce ETF was down  
-16.83% and our note linked to Tencent and Alibaba, two of the larger Chinese 
technology conglomerates was hit very hard. Whilst painful short term, capital 
preservation barriers are still much lower than current levels and we think it 
extremely unlikely that this move from the Chinese authorities will alter the 
structural growth story for these two companies. China still cares about the 
performance of listed Chinese companies and the authorities were keen to 
calm investors after the sharp falls and we are hopefully of a strong recovery 
from these levels. 

Leaving aside this shock event, the medium-term outlook for stock markets 
and the notes in which we invest remains positive with many in sight of calling 
over the next year. We feel that when attention shifts away from macro  
uncertainties to investors looking for the best place to invest over the medium 
term, then equities still look the most attractive place to invest. Economic 
growth is still strong and monetary policy accommodative, which is a very  
positive backdrop for equity markets to make progress. 

Source: IDAD/Bloomberg 
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Key Information 

Investment Manager 
Tom McGrath 
8AM Global LLP 

ISIN IM00BJ04W867  

Launch Date/Price 08.10.14 at $1.00  

NAV Date COB Wednesday 

Price (NAV) $0.8770 

Weekly Pricing and Dealing  

Dealing Day Thursday 

(Deadline for subscriptions & redemptions  
COB Tuesday)    

Minimum Investment $1,000   

Base Currency US Dollar  

For further information please contact IDAD at: 
London Office: 41 Lothbury, London, EC2R 7HG 

Head Office: 2 Rotherbrook Court, Bedford Road, Petersfield, Hampshire, GU32 3QG 
email: enquiries@idad.com          telephone: +44 (0)1730 779335          www.idad.com 

The IDAD Fund Plc is intended to meet the needs of investors seeking medium 
to long-term capital growth who are willing to accept a moderate level of risk. 
The target for the Fund is to achieve annualised returns between 5% and 15%. 
Higher returns on an investment cannot normally be achieved without  
increased risks to capital, or a reduced probability of receiving the returns. The 
Fund manages the risks to capital in a number of ways, as well as working to 
enhance the probability of delivering the targeted returns. 
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This document is intended for Professional Advisers and Intermediary use only. This document which is issued by IDAD Limited, does not 
constitute an offer to invest in the Fund, and any decision to invest must be based solely on information contained in the offering  
documents. Copies of the offering documents, documents constituting the Fund and the latest financial statements for the Fund may be 
obtained free of charge from the Promoter at the address set out above. It should be remembered that the value of shares in the Fund and 
the income produced by them could fall as well as rise. Investors may not get back the value of their original investment. The Fund is not 
subject to the benefit of any compensation arrangements. The Manager is a holder of a Financial Services Licence issued under section 7 of 
the Financial Services Act 2008 and is licensed by the Isle of Man Financial Services Authority. The investments are advised upon and  
managed by 8AM Global LLP, which is authorised and regulated by the Financial Conduct Authority. IDAD Limited is the Promoter of the 
Fund and is authorised and regulated by the Financial Conduct Authority FCA FRN 740499. The Fiduciary Custodian is licensed by the 
Guernsey Financial Services Commission to provide custody services to collective investment schemes and is approved to act as fiduciary 
custodian to the Fund. In granting permission for the Manager to manage the Fund, the Isle of Man Financial Services Authority has  
reviewed the constitutional documents but has not commented on, nor is it required to comment on, the investment objectives or  
strategies of the Fund or its suitability for any investor or class of investor. Potential investors should be aware that past performance is not 
an indicator of future performance and that historic performance does not take account of any early exit charges that could apply in the 
event of a withdrawal being made within 5 years of investing. 
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   Fund Details  

   Performance  

 

 
Citibank Tech Classic Autocall 

Goldman Sachs Pacific Markets Classic Autocall 

EFTS ISE Cyber SEG GO UCITS 

EMQQ EM Internet & E-Commerce UCITS ETF USD 

L&G Robo Global Robotics & Automation UCITS ETF 

Natixis Titans 50-50 Memory Income Autocall 

BBVA Memory Income Bonus Autocall 

Target: 5 – 15% p.a. growth 
Liquidity & Dealing:  Weekly 
AMC: 1.75% 
Allocation: 100% 
Early Exit Charge: 5% over 5 years reducing on a 
 sliding scale 

Performance Fee: 10% on profits over 10% pa on a 
 HWM basis 
Fund Domicile & Type:  Isle of Man Regulated Fund 

 

Source: Abacus/Offshore Mutual 
Hedge - Structured Product Mixed 

Promoter:     IDAD Limited, 2 Rotherbrook Court, Bedford Road , Petersfield, Hampshire GU32 3QG  
    Tel: +44 (0)1730 263943 E-mail: enquiries@idad.com   www.idad.com 

Manager:   Abacus Financial Services Limited, 1st Floor, Sixty Circular Road, Douglas, Isle of Man IM1 1AE 
    Tel: +44 (0) 1624 689750 E-mail: afsl@abacustrustgroup.com www.abacustrustgroup.com 

Investment Manager: 8AM Global LLP, The Thatched Office, Manor Farm, Kimpton, Andover, Hampshire SP11 8PG 
    Tel: +44 (0)1264 773155 Fax: +44 (0)1264 773265   www.8amglobal.com 

Fiduciary Custodian:  Apex Financial Services (Corporate) Limited, 12 Castle Street, St Helier, Jersey JE2 3RT 
    Tel: +44 (0)1534 712500        www.theapexgroup.com 
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