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Potential Return

9.45% p.a. if the underlying Indices are at or above the relevant Kick Out trigger.

How the Investment works

This Plan provides investors with the opportunity to earn 9.45% p.a. if both the
Underlying market Indices remains flat or falls slightly. If the closing level of both
Underlying Indices on any early observation date (set out below) before the Final
Valuation Date is at least equal to or above the Kick Out Trigger Level, the Plan will kick
out, i.e. mature early and make a gross investment return of 9.45% for each year that
the Plan has been in force. The first early observation date is the 21 December 2026,
four years after the Plan Start Date. If the Plan has not matured early, and the closing
level of both the Underlying Indices on the Final Valuation Date (the ‘Final Levels') are
at least equal to or above the relevant Kick Out Trigger Level, the Plan will provide an
investment return at the Maturity Date equal to 156.70% made up of 100% of your
investment plus a 56.70% return, (6 X 9.45%) of the money you invested.

Capital Protection

The Product is 100% Capital Protected so full capital will be returned to investors at
maturity irrespective of the performance of the Underlying.

Investors will be exposed to the credit risk of the Issuer. If the Issuer becomes insolvent
or cannot make the payments on the Product for any other reason, investors could
lose some or all of their investment. A decline in the Issuers credit quality is likely to
reduce the market value of the Product and therefore the price an investor may
receive for the Product if they were to sell them in the market. This product is not FSCS
protected.

Product Summary

ISIN: GBOOBWGSKQ76

Issuer: Morgan Stanley & Co

Underlying Indices: FTSE™ 100 Index & Eurostoxx 50 Index

Kick Out Trigger: 100% for first observation, 95% and 90% thereafter.
Plan Strike Date: 19 December 2022

Trades By: 12 December 2022

Investment Term: 6 yrs (if not kicked out)

Morgan Stanley

Capital Protected UK & Europe
Defensive Kick Out Plan
December 2022

12 Year Historical Simulation

Back-testing shows how the investment would have performed historically using data from
previous potential strike dates and observations. Although past performance is not an
indication of future performance, it can give a factual insight into how the investment would
have performed historically.

This 12 year back-test shows the historical data for a full 6 years of 6 year products that could
reach the full term.

Of the 1501 product scenarios tested, 100% would have autocalled paying all available
coupons.

None of the scenarios tested would have breached the Capital Protection Barrier.

Autocall Test Autocalled %

12 Months 0 0.00%

24 Months 0 0.00%

36 Months 0 0.00%

48 Months 1,298 86.48%

60 Months 144 9.59%

72 Months 59 3.93%
Total Autocalled 1,501 100.00%

Source: Bloomberg, data period: 04/10/2010 — 04/10/2022.
Important Information: Historic performance should not be relied up on as an indication of
future performance.

This Summary does not constitute investment advice from either IDAD or the issuing bank and
must not be construed as such by advisers or investors. Capital is subject to Issuer risk.
Investors should read the brochure in full and be sure they understand the terms of the
product before investing. IDAD Limited is Authorised and Regulated by the Financial Conduct
Authority FCA FRN 740499. No part of this publication may be reproduced, copied or
distributed without the prior permission in writing of IDAD. Returns from the plan are at risk in
the event the Guarantor defaults on their financial obligations. All investors should seek advice
from a suitably authorised financial adviser or complete appropriateness test where relevant.

For more information contact us at: @ enquiries@idad.com @ +44 (0)1730 779335 @ www.idad.com



