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’\D Counterparty Credit Monitor - 16 December 2022

At IDAD we are acutely aware of the risks around issuer risk. Therefore we monitor the credit default swap (CDS) levels of counterparts. CDS levels are a good way of learning the perceived
risk of a bank. The higher the number the greater cost it is to insure against a default.

CDS Spread of Parent Company

5Year Rates Parent Company
Current 1 Week Ago 1Year Ago % Change Outlook Outlook
15/12/2022 08/12/2022 15/12/2021 15/12/2022 | 15/12/2022 15/12/2022 15/12/2022 | 15/12/2022 | 15/12/2022

Banco Santander SA 64.802 66.727 38.467 -2.88% Banco Santander SA A+ STABLE A2 STABLE A- STABLE
Bank of America Corp 82.663 84.535 52.585 -2.21% Bank of America Corp A- POS A2 POS AA- STABLE
Barclays Bank Plc 102.941 104.697 54.816 -1.68% Barclays Bank Plc POS Al NEG A+ STABLE
BBVA 64.218 64.481 44.453 -0.41% BBVA STABLE A3 STABLE BBB+ STABLE
BNP Paribas SA 61.103 61.748 36.317 -1.04% BNP Paribas SA A+ STABLE Aa3 STABLE A+ STABLE
Citigroup Inc 93.04 96.779 57.224 -3.86% Citigroup Inc BBB+ STABLE A3 STABLE A STABLE
CIBC 96.172 99.749 61.634 -3.59% CIBC A+ STABLE Aa2 STABLE AA- STABLE
Commerzbank AG 80.662 8214 44.642 -1.80% Commerzbank AG BBB+ STABLE A2 STABLE WD #N/A N/A
Credit Agricole SA 52.671 52.021 32.222 1.25% Credit Agricole SA A+ STABLE Aa3 STABLE A+ STABLE
Credit Suisse Group AG 384.253 417.128 60.079 -7.88% Credit Suisse Group AG BBB- STABLE Baa2 NEG BBB NEG
Deutsche Bank AG Nn7.64 Nn7.83 45.432 -0.16% Deutsche Bank AG A- STABLE Al STABLE BBB+ POS
EFG N/A N/A N/A n/a EFG N/A N/A A3 STABLE A STABLE
Goldman Sachs Group Inc 98.671 101.295 61.634 -2.59% Goldman Sachs Group Inc BBB+ STABLE A2 STABLE A STABLE
HSBC Bank PLC 58.149 60.346 36.029 -3.64% HSBC Holdings PLC A- STABLE A3 STABLE A+ STABLE
Investec Bank Plc N/A N/A N/A n/a Investec Bank Plc N/A N/A Baal STABLE N/A N/A
JPMorgan Chase & Co 75.421 77.106 50.265 -2.19% JPMorgan Chase & Co A- POS Al STABLE AA- STABLE
Lloyds Bank Plc 74.489 77187 47112 -3.50% Lloyds Bank Plc BBB+ STABLE A3 STABLE A STABLE
Morgan Stanley 88.45 95.354 60.439 -7.24% Morgan Stanley A- STABLE Al STABLE A+ STABLE
National Bank of Canada N/A N/A N/A n/a National Bank of Canada A STABLE A3 STABLE A+ STABLE
National Bank of Greece 184.274 188.267 122.83 -2.12% National Bank of Greece B+ POS N/A N/A B+ STABLE
Natixis SA 49.409 50.516 33.951 -2.19% Natixis SA A STABLE Al STABLE A+ NEG
Nationwide Building Society 82.027 82.376 48.884 -0.42% Nationwide Building Society A+ STABLE Al STABLE A STABLE
Royal Bank of Canada 96.172 99.749 61.634 n/a Royal Bank of Canada AA- STABLE Al STABLE AA- STABLE
Royal Bank of Scotland 82.027 82.376 48.884 -0.42% Royal Bank of Scotland N/A N/A N/A N/A N/A N/A
Societe Generale SA 64.709 65.19 38.127 -0.74% Societe Generale SA A STABLE Al STABLE A- STABLE
Standard Chartered Bank 58.234 57.707 36.49 0.91% Standard Chartered Bank BBB+ STABLE A3 STABLE A STABLE
UBS AG 79.378 81.491 35.33 -2.59% UBS AG A- STABLE A3u STABLE A+ STABLE
UniCredit AG 59.587 61.008 44188 -2.33% UniCredit AG BBB+ STABLE A2 NEG BBB+ NEG
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