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Swap Rates reflect longer term interest rates charged and paid by international banks and are widely seen as the benchmark interest rates used to drive returns for investors. Different institu-
tions will pay different rates of interest depending on their financial strength and requirements for cash – a stronger bank will typically pay less to raise cash than a weaker bank. 

The table above show current interest rates for a number of currencies and is a useful matrix when assessing the real-time value of the returns offered by current products and also the options 
open to investors whose alternative investment choice may be cash. 

Source: Bloomberg: Swap mid rates as at 15.05.2023. 

     Current Report: Swap Rates – 15 May 2023  

  GBP  USD Euro ZAR 

  Current 1 Year ago  Current 1 Year ago Current 1 Year ago Current 1 Year ago 

1 Year 4.75892 1.7685 4.9904 2.5246 3.761 0.2231 8.6394 5.655 

2 Year 4.41438 2.04246 4.1895 2.898 3.3808 0.791 8.5735 6.505 

3 Year 4.17352 2.02995 3.7986 2.9396 3.1303 1.037 8.575 6.935 

4 Year 4.029 1.98763 3.6012 2.942 3.007 1.195 8.645 7.232 

5 Year 3.91355 1.94631 3.5129 2.9446 2.9505 1.32 8.7973 7.498 

6 Year 3.82803 1.90103 3.4729 2.9584 2.9225 1.417 9.04 7.772 

7 Year 3.76551 1.86074 3.4538 2.9716 2.9118 1.5 9.27 8.018 

8 Year 3.72333 1.83255 3.4495 2.9825 2.9121 1.577 9.465 8.228 

9 Year 3.69896 1.8158 3.4549 2.9941 2.9214 1.649 9.63 8.392 

10 Year 3.68866 1.80816 3.4649 3.0126 2.9338 1.7156 9.74 8.518 


