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E \D Current Report: Swap Rates — 22 August 2023 For Professional Clients or Eligible

Current 1Year ago Current 1Year ago Current 1Year ago Current 1Year ago

1Year 5.9139 3.3915 5.3965 3.5008 4.003 1.4317 8.402 6.845
2 Year 57323 3.565 4.8845 3.436 3.6961 1.821 8.2367 7.335
3 Year 5.466 3.4089 4.5472 3.2325 3.4668 1914 8.265 7.535
4 Year 5233 3233 4.3386 3.0544 3.3223 1.9569 8.41 7.72

5 Year 5.036 3.087 4.2098 2.9389 3.2391 1.995 8.63 7.92

6 Year 4.87515 2.9675 4.1308 2.878 31934 2.0282 8.87 8.16

7 Year 474719 2.873 4.0745 2.8408 3.1656 2.0578 9.085 8.395
8 Year 4.64895 2.805 4.0359 2.8188 31511 2.0899 9.3 8.595
9 Year 4.57617 2.758 4.0108 2.8109 31476 21213 9.495 8.745
10 Year 4.525 2.7303 3.9927 2.8134 3.1531 21532 9.63 8.84

Swap Rates reflect longer term interest rates charged and paid by international banks and are widely seen as the benchmark interest rates used to drive returns for investors. Different
institutions will pay different rates of interest depending on their financial strength and requirements for cash - a stronger bank will typically pay less to raise cash than a weaker bank.

The table above show current interest rates for a number of currencies and is a useful matrix when assessing the real-time value of the returns offered by current products and also the
options open to investors whose alternative investment choice may be cash.

Source: Bloomberg: Swap mid rates as at 22.08.2023.
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