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1Year 4.86243 4.47027 51262 4.589 3.6334 3.5335 8.285 8.1459
2 Year 4.4809 411955 4.688 3.8748 3.261 3.322 8175 7.945
3 Year 4.22345 3.91398 4.4205 3.4939 3.0425 3132 8.215 7.9058
4 Year 4.047 3.77932 4.2547 3.2881 29064 3.01 8.345 7.985
5 Year 39285 3.66443 41552 31721 2.8218 2955 8.545 8.165
6 Year 3.85155 3.56385 4.096 31m7 27705 292 8.79 8.395
7 Year 3.8085 3.48279 4.0569 3.0747 2741 29015 9.03 8.64
8 Year 37872 3.42509 4.031 3.0534 2727 2.8955 9.2717 8.83
9 Year 378186 3.38739 4.0151 3.0473 27213 2.8965 9.475 8.99
10 Year 3.787 3.36569 4.0051 3.0484 27235 29042 9.645 9.1

Swap Rates reflect longer term interest rates charged and paid by international banks and are widely seen as the benchmark interest rates used to drive returns for investors. Different
institutions will pay different rates of interest depending on their financial strength and requirements for cash — a stronger bank will typically pay less to raise cash than a weaker bank.

The table above show current interest rates for a number of currencies and is a useful matrix when assessing the real-time value of the returns offered by current products and also the

options open to investors whose alternative investment choice may be cash.

Source: Bloomberg: Swap mid rates as at 15.05.2024.
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