E\D Counterparty Credit Monitor — O1 October 2025

At IDAD we are acutely aware of the risks around issuer risk. Therefore we monitor the credit default swap (CDS) levels of counterparts. CDS levels are a good way of learning the perceived risk of a bank. The higher

CDS Spread of Parent Company

5 Year Rates

Parent Company

For Professional Clients or Eligible
Counterparties as defined by the FCA

Current 1Week Ago | % Change | 1YearAgo Outlook Outlook Outlook
01/10/2025 | 24/09/2025 01/10/2024

ABN Amro Bank 41.655 41.16 1.20% 42765 ABN Amro Bank A STABLE Aa3 STABLE A STABLE
ABSA N/A N/A N/A N/A ABSA #N/A N/A | #N/A N/A | #N/A N/A STABLE BB- STABLE
Banco Santander SA 41.012 41.671 -1.58% 49.411 Banco Santander SA A+ STABLE A2 POS A STABLE
ES)’(‘:::)::‘treg'"ati°"a'e a N/A N/A N/A N/A Ej::r:‘:)gztg”aﬁona'e a A- NEG A2 STABLE WD | #N/A N/A
Bank of America Corp 69.165 68.317 1.24% 58.854 Bank of America Corp A- STABLE Al STABLE AA- STABLE
Barclays Bank Plc 63.871 62.816 1.68% 63.069 Barclays Bank Plc A+ STABLE Al STABLE A+ STABLE
BBVA 42.693 4298 -0.67% 48.26 BBVA A+ STABLE A3 *+ #N/A N/A A-*+ #N/A N/A
BNP Paribas SA 45.996 45.256 1.64% 49.674 BNP Paribas SA A+ STABLE Al STABLE A+ STABLE
Citigroup Inc 56.957 56.081 1.56% 59.786 Citigroup Inc BBB+ STABLE A3 STABLE A STABLE
CiBC 69.165 68.317 1.24% 74.548 CIBC A+ STABLE Aa2 STABLE AA- STABLE
CiC 47.723 47904 -0.38% 56.219 Cic A+ STABLE #N/A N/A STABLE A+ STABLE
CITIC Securities N/A N/A N/A N/A CITIC Securities BBB+ STABLE Baal STABLE | #N/A N/A | #N/A N/A
Credit Agricole SA 43.489 42.483 2.37% 46.537 Credit Agricole SA A+ STABLE Al STABLE A+ STABLE
Credit Suisse Group AG 173.317 173.317 0.00% 58.931 Credit Suisse Group AG NR #N/A N/A WR #N/A N/A wD #N/A N/A
Deutsche Bank AG 56.758 56.829 -0.12% 72.308 Deutsche Bank AG A STABLE Al STABLE A- STABLE
EFG N/A N/A N/A N/A EFG N/A N/A A3 STABLE A STABLE
Goldman Sachs Group Inc 57.739 57.541 0.34% 60.32 Goldman Sachs Group Inc BBB+ STABLE A2 STABLE STABLE
HSBC Bank PLC 54.3 50.52 7.48% 59.95 HSBC Holdings PLC A- STABLE A3 STABLE A+ STABLE
Intesa Sanpaolo SpA 37.715 38.437 -1.88% 61.97 Intesa Sanpaolo SpA BBB+ STABLE Baal POS A- STABLE
Investec Bank Plc N/A N/A N/A N/A Investec Bank Plc N/A N/A Baal STABLE N/A N/A
JPMorgan Chase & Co 44.399 41.286 7.54% 46.139 JPMorgan Chase & Co A STABLE Al POS AA- STABLE
Julius Baér N/A N/A N/A N/A Julius Baér #N/A N/A | #N/A N/A Baal STABLE | #N/A N/A | #N/A N/A
Lloyds Bank Plc 61.862 47904 29.14% 56.219 Lloyds Bank Plc A- STABLE A3 STABLE A+ STABLE
Leonteq Securities N/A N/A N/A N/A Leonteq Securities #N/A N/A | #N/A N/A | #N/A N/A #N/A N/A BBB NEG
Marex Financial N/A N/A N/A N/A Marex Financial BBB STABLE | #N/AN/A | #N/A N/A | #N/A N/A | #N/A N/A
Mediobanca SpA 46.583 43.212 7.80% 62.386 Mediobanca SpA BBB+ *- #N/A N/A | #N/A N/A POS BBB *- #N/A N/A

For Professional Clients and Eligible Counterparties as defined by the FCA only.IDAD Limited is authorised and regulated by the Financial Conduct Authority FCA FRN 740499. IDAD Limited is a limited liability company registered in England and Wales number
4521366. IDAD Ltd does not offer investment advice nor make any recommendation regarding any investments.




E \D Counterparty Credit Monitor — 01 October 2025 Countarpartos v defed by he FOA

At IDAD we are acutely aware of the risks around issuer risk. Therefore we monitor the credit default swap (CDS) levels of counterparts. CDS levels are a good way of learning the perceived risk of a bank. The higher

CDS Spread of Parent Company

5 Year Rates Parent Company
Current 1Week Ago | % Change | 1YearAgo Outlook
24/09/2025 | 17/09/2025 24/09/2024

Mizuho Securities Co Ltd 40.606 41.314 -1.71% 39.587 Mizuho Securities Co Ltd A STABLE #N/A N/A STABLE A- STABLE
Morgan Stanley 56.249 55.272 1.77% 60.565 Morgan Stanley A- STABLE Al STABLE A+ STABLE
National Bank of Canada N/A N/A N/A N/A National Bank of Canada A+ STABLE A2 STABLE A+ STABLE
National Bank of Greece 63.686 64.12 -0.68% 99.913 National Bank of Greece BBB- STABLE N/A N/A BBB- STABLE
Natixis SA 54.3 50.52 7.48% 59.95 Natixis SA A+ STABLE Al STABLE A STABLE
NatWest Group 61.135 60.625 0.84% 60.65 NatWest Group A- STABLE #N/A N/A STABLE A+ STABLE
Nationwide Building 39.64 38.275 3.57% 58.74 Nationwide Building Society A+ STABLE Al STABLE A STABLE
Nedbank Group N/A N/A N/A N/A Nedbank Group NR #N/A N/A | #NJAN/A | #N/A N/A BB-u STABLE
Nomura 40.606 41.314 -1.71% 39.587 Nomura BBB+ STABLE Baal STABLE A- STABLE
Royal Bank of Canada 44.542 44.64 -0.22% 34973 Royal Bank of Canada AA- STABLE Al STABLE AA- STABLE
Societe Generale SA 53.969 52.469 2.86% 59.746 Societe Generale SA A STABLE Al STABLE A- STABLE
Standard Chartered Bank 54.893 55.03 -0.25% 65.827 Standard Chartered Bank BBB+ STABLE A3 POS A STABLE
Toronto Dominion Bank 69.165 68.317 1.24% 74.548 Toronto Dominion Bank A+ STABLE A2 STABLE AA- NEG

UBS AG 50.685 49.65 2.08% 59.75 UBS AG A- STABLE A2 STABLE A POS

UniCredit AG 37.935 38.4 -1.21% 49.84 UniCredit AG A- STABLE A2 POS A- STABLE

For Professional Clients and Eligible Counterparties as defined by the FCA only.IDAD Limited is authorised and regulated by the Financial Conduct Authority FCA FRN 740499. IDAD Limited is a limited liability company registered in England and Wales number
4521366. IDAD Ltd does not offer investment advice nor make any recommendation regarding any investments.



